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JAPAN VIETNAM MEDICAL INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
24 Floor, Icon4 Building, No. 243A De La Thanh Street, Lang Thuong Ward, Dong Da District, Hanoi City

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of JAPAN VIETNAM MEDICAL INVESTMENT AND DEVELOPMENT
JOINT STOCK COMPANY (the “Company”) presents its report and the Company’s interim Consolidated
financial statements period from 01/01/2025 to 31/03/2025.

THE COMPANY

Japan Vietnam Medical Investment and Development Joint Stock Company (“the Company”) formerly
was establised under the Certificate of Business Registration No. 0101178800 dated 27 September
2010 issued by the Hanoi Department of Planning and Investment and registered for the 21st change on
24 April 2025.

The Company’s head office is located at 24 Floor, Icon4 Building, No. 243A De La Thanh Street, Lang
Thuong Ward, Dong Da District, Hanoi City.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORSS AND BOARD OF SUPERVISION

The members of the Board of Management during the fiscal period and to the reporting date are:

Mr.  Nguyen Hai Ha Chairman (To 21/04/2025)
Mr.  Vu Khanh Din Chairman (Since 21/04/2025)
Mr.  Pham Thanh Nam Vice Chairman

Mrs. Nguyen Thi Hanh Member of BOD

Mr.  Nguyen Thi Phuong Member of BOD

Mr.  Nguyen Van Chi Member of BOD

The member of the Board of Directors during the fiscal period and to the reporting date are:

Mr. VuVan Toan CEO (Since 24 April 2025)
Mr. Pham Thanh Nam CEO (To 24 April 2025)
Mr. VuVan Toan Deputy (To 24 April 2025)
Mrs. Do Thi Ngoc Hoa Deputy (To 1 April 2025)

The members of the Board of Supervision are:

Mr. Do Duc Hiep Head (Since 21 April 2025)
Mr.  Nguyen Van Vy Head (To 21 April 2025)
Ms. Dang Thi Ha Giang Member

Ms. Nguyen Thi Tien Chi Member (To 21 April 2025)
Ms. Nguyen Vu Y Tan Member (Since 21 April 2025)

STATEMENT OF THE BOARD OF GENERAL DIRECTORS’S RESPONSIBILITY IN RESPECT OF
THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The Board of General Directors is responsible for the interim Consolidated financial statements which
give a true and fair view of the financial position of the Company, its operating results and its cash flows
for the year. In preparing those interim Consolidated financial statements, the Board of General
Directors is required to:
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JAPAN VIETNAM MEDICAL INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
24 Floor, Icon4 Building, No. 243A De La Thanh Street, Lang Thuong Ward, Dong Da District, Hanoi City

- Establish and maintain an internal control system which is determined necessary by the Board of
General Directors and Board of Management to ensure the preparation and presentation of interim
Consolidated financial statements do not contain any material misstatement caused by errors or

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim Consolidated financial statements;

- Prepare and present the interim Consolidated financial statements on the basis of compliance with
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to preparation and presentation of interim Consolidated financial statements;

- Prepare the interim Consolidated financial statements on going concern basis unless it is
inappropriate to presume that the Company will continue in business.

The Board of General Directors is responsible for ensuring that accounting records are kept to reflect
the financial position of the Company, with reasonable accuracy at any time and to ensure that the
interim Consolidated financial statements comply with the registered accounting system. It is responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

We, The Board of General Directors, confirm that the interim Consolidated financial statements give a
true and fair view of the financial position As at 31 March 2025, its operation results and cash flows in
the period from 01/01/2025 to 31/03/2025 of the Company in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements
relevant to the preparation and presentation of interim Consolidated financial statements.

Other commitments

The Board of General Directors pledges that the company complies with Decree No. 155/2020/ND-CP
dated 31 December 2020 guiding on corporate governance of public companies and the company does
not violate the obligations of information disclosure in accordance with the regulations of the Circular No.
155/2015/TT-BTC dated 16 November 2020 issued by Ministry of Finance guiding the disclosure of
information on Securities Market.
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Vu Van"Toah
General Director
Hanoi, 29 April 2025
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JAPAN VIETNAM MEDICAL INVESTMENT AND
DEVELOPMENT JOINT STOCK COMPANY

24 Floor, Icon4 Building, No. 243A De La Thanh Street,
Lang Thuong Ward, Dong Da District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 March 2025

Code ASSETS Note 31/03/2025 01/01/2025

VND VND
100 A. CURRENT ASSETS 527.016.065.032 562.294.668.490
110 I. Cash and cash equivalents 3 11.362.649.379 19.581.608.627
111 1. Cash 10.542.649.379 19.431.608.627
112 2. Cash equivalents 820.000.000 150.000.000
120 II. Short-term investments 4 5.180.200.000 180.200.000
123 1. Held - to - maturity investments 5.180.200.000 180.200.000
130 lIl. Short-term receivable 378.733.581.814 387.304.882.539
131 1. Short-term trade receivables 5 215.027.578.142 444.972.468.085
132 2. Short-term prepayments to suppliers 6 37.702.118.914 309.447.807.995
135 3. Short-term loan receivables 7 4.700.000.000 4.700.000.000
136 4. Other short-term receivables 8 236.723.183.416 740.375.576.245
137 5. Provision for short-term doubtful debts (115.419.298.658) (1.112.190.969.786)
140 IV. Inventories 10 130.614.726.158 152.827.362.496
141 1. Inventories 150.367.878.950 172.126.118.935
149 2. Provision for devaluation of inventories (19.753.152.792) (19.298.756.439)
150 V. Other short-term assets 1.124.907.681 2.400.614.828
151 1. Short - term prepaid expenses 13 902.603.913 1.666.605.150
152 2. Deductible VAT 217.362.000 729.067.910
153 3. Taxes and other receivables from State 17 4.941.768 4.941.768

budget

200 B. NON-CURRENT ASSETS 309.071.210.567 265.808.003.685
210 |. Long-term receivables 1.517.108.920 1.517.108.920
216 1. Other long-term receivables 8 1.517.108.920 112.267.108.920
219 2. Provision for long-term doubtful debts - (110.750.000.000)
220 Il Fixed assets 98.872.312.516 101.266.116.561
221 1. Tangible fixed assets 11 97.629.727.887 99.947.101.736
222 - Historical costs 572.563.892.162 572.990.184.114
223 - Accumulated depreciation (474.934.164.275) (473.043.082.378)
227 2. Intangible fixed assets 12 1.242.584.629 1.319.014.825
228 - Historical costs 5.313.999.620 5.313.999.620
229 - Accumulated amortization (4.071.414.991) (3.994.984.795)
240 IV. Long term assets in progress 1.490.644.598 5.238.875.261
242 1. Construction in progress 1.490.644.598 5.238.875.261
250 IV. Long - term investments 4 188.948.585.598 140.000.000.000
252 1. Investments in joint ventures and associates 750.000.000 750.000.000
253 2. Equity investments in other entities 186.926.000.000 140.000.000.000
254 3. Provision for devaluation of long-term investments 1.272.585.598 (750.000.000)
260 V. Other long-term assets 18.242.558.935 17.785.902.943
261 1. Long-term prepaid expenses 13 17.016.057.847 16.524.418.246
262 2. Deferred income tax assets 1.226.501.088 1.261.484.697
270 TOTAL ASSETS 836.087.275.599 828.102.672.175




JAPAN VIETNAM MEDICAL INVESTMENT AND
DEVELOPMENT JOINT STOCK COMPANY

24 Floor, Icon4 Building, No. 243A De La Thanh Street,

Lang Thuong Ward, Dong Da District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 March 2025
(Continued)

Code CAPITAL Note 31/03/2025 01/01/2025

VND VND
300 C.LIABILITIES 272.307.708.111 288.421.043.975
310 I. Current liabilities 263.003.332.046 288.286.032.550
311 1. Short-term trade payables 15 52.610.068.339 87.795.950.428
312 2. Short-term prepayments from customers 16 4.550.487.300 11.674.486.600
313 3. Taxes and other payables to State budget 17 18.732.546.806 25.439.864.101
314 4. Payables to employees 2.613.669.227 6.896.320.667
315 5. Short-term accrued expenses 18 7.937.853.454 9.130.658.468
319 6. Other short-term payables 19 1.688.021.179 1.561.608.918
320 7. Short-term borrowings and finance lease 14 169.733.162.784 140.828.584.046

liabilities
321 8. Provisions for short-term payables 20 5.137.522.957 4.958.559.322
330 II. Non-current liabilities 9.304.376.065 135.011.425
338 1. Long-term borrowings and finance lease 14 9.000.000.000 -
liabilities

341 2. Deferred income tax liabilities 304.376.065 135.011.425
400 D. OWNER'S EQUITY 563.779.567.488 539.681.628.200
410 |. Owner’s equity 21 563.779.567.488 539.681.628.200
411 1. Contributed capital 1.125.001.710.000 1.125.001.710.000

411a Ordinary shares with voting rights

412
418
421

2. Share Premium

3. Development and investment funds

4. Retained earnings

421a Retained earnings accumulated till the end of the

previous year

421b Retained earnings of the current period

429

440

5. Non — Controlling Interest

TOTAL CAPITAL

1.125.001.710.000
402.288.328.850
19.211.235.252
(982.934.344.988)
(1.007.374.678.076)

24.440.333.088
212.638.374

1.125.001.710.000
402.288.328.850
19.211.235.252
(1.007.069.805.417)
(1.047.3562.036.211)

40.282.230.794
250.159.515

828.102.672.175

Nguyen Thi Lua
Prepared by

Nguyen Ngoc Cuong
Chief Accountant

General Director
Hanoi, 29 April 2025




19 VA YA 19 yAYA €€ aieys Jsad sBujusea pajna 'Lz 1L

19 L1 19 L1z 4> ateys Jad sbujuies oiseq "0z 0.
S}salajul
686°G05°) 9ZL'vre 9l 686°505°L 9ZL'¥re 9L Buijjosauoo-uou 03 s|qeInquIIe Xe) J83e J40Id 6L 29
juaued
§52°€99°608°9 880°¢EE OVY v §52°£99°608°9 880°¢SS OVY T 3} JO SI2UMO 0} d|qejnquIje Xe} Jaje Jioid gL L9
Yv2'691°1189 Y12 L19°95V ¥T vv2'691°118°9 v1Z L19°9SY v Xe} awodul ajesodiod Jaye jiyoid "Ll 09
(€62°€22°6.8) - (€62°€22°G.8) = asuadxa xe} awooul 8jeiodiod pauseq 9L ZG
G28'789'€85'C 606°€00¥LL9 GT8'789°€85C 606'€00'¥LL'9 asuadxs xe} swooul 8}ei0diod Juslnd ‘G LG
9.Z°8.0°615°8 €Z1°189°0.5°0¢ 9.2°'8L0°615°8 €21°189°025°0¢ xe} a10j2q Jyouid Jau [ejo] ‘pL 0§
518'866'G99°'C LL6°26G°LL0°S G18'866°G99°C L1L6°26G°LL0°S oud 12y30 €L OF
G¥/ 187861 v2.'¥.0002 G¥. 182861 ¥/ v.0°002 X asuadxa Jayi0 'zl 2¢
095082798 G€9'/99//26G 0950827982 G€9'/99//2°S 0¢ awooul Jayio L1 LE
L9Y°'620°€58°S Z12°880°¢61°ST L9Y°'6L0°CS8’S Z12°880°¢6¥'ST saiiAioe Bunesado wouy syyoud JoN 0L 0€
959'69.°8L9°6 €¥9'0ZeGLT L) 969'69.'81L9°6 €Y9°02€°GLZ LL 62 asuadxa dAlelSIUILIPE PUB [BIBUSD) 6 9T
206690yl 8L 689 Ly LTV Gl 206'690°cyL 8L 689'L¥T LZY Gl 8C asuadxa buijjes '8 Gz
L6185t 9rb L 6G£°08€09L 2 L6185t 9pt L 6G£°08€09L°2 asuadxa Jsaig)ul : yoym uf - €2
LGEBEY GOV L 960'1L2€°2L6'C LGE'B6EY SO L 960°1L2€CL6°C /T asuadxs [eloueuld /L 22
vre'8LE 028G G/¥'SS¥'€00°9 vre'8LE02G'S G.¥'S5¥'€00°9 9z awooul [eloueuld ‘9 g
$991A19s Buliapuau
2€0°00°095°62 G91°915°80°6Y 2€0°0¥0°095°6Z  S91°9L5'8E0°6Y pue spoob jo sajes wouy jyoid ss0IH 'G 02
6.£°189°616°88 808°926°GLLZEL 6.£°189°6L6'88  808'9.6°SLL'ZEL T4 plos spoob jo3sog 'y ||
S992IAI9S Jo Buliapual
LV Lzl 6Ll 8LL €16°26V'¥SL° 181 LW LZL6LY'8LL  £L6°Z6VVSL LSL pue spoob jJo ajes wouy sanudAdl J8N ‘¢ 0l
- 1682 ¥6 . v1.'G8Z¥6 74 suoioNpap anuaAsy 2 20
S$991AI3S Jo Buniapual
LW LZL 6L 8L 189'8LL°8YZ°18L LW LEL'6Lv'8LL  189°8LL°8VZ L8L €z pue spoob Jo sajes wouy anusAsy "L Lo
aNA aNA anNA anNA
(aAneInwIng) (aAneInwIng) $202Z ysiep
$20Z ya1e Lg 0} S20Z Ya1e Lg 0} L€ 03 ¥20Z SZ0Z Yydie|N LE 0} g
¥20Z Uer Lo woJ4  GZOZ uer L Wol4  uer L woid GZ0Z uer Lo wol4  3JON S ETTI-

JINOONI 40 LNJNTLVLS A3LVAITOSNOD WIMALNI

G202/e0/1.€ 03 G202/1L0/1L0 Woly pousd A0 touey ‘Jouysiq eq Buoq ‘prep Buony BueT ‘Jeens yueyl e eq veyz 'ON ‘Buipiing $uod)| 100|4 #Z
Sjuswiaje)s [ejoueuly pajepijosuo) wuajul ANVdINOD MOOLS LNIOr LNJINdOTIAIA ANV LNIW.LSIANI TVIIA3IN IWYNLIIA NVdVr




JUBJUNODDY JaIYD Aq paiedalid
Buonoy oom2 uaAnbp enT 1yl usaAnbN
G20c/e0/L€ 01 G20Z/1L0/1L0 wouy pousd Ay0 1ouey ‘ouysig eq buoq ‘piep Buonyy BueT ‘Jeeng yuey e eq ez ON ‘Buipjing $uod) ‘J0oj4 pg

Sjuswejejs |eldueuly pajepijosuo) widjul ANVdINOD MOOLS LNIOr LNJINdOTIAIA ANV LNIINLSIANI TVOIIA3IN INVNLIIA NVdVl




L8L°6EZ°LED9L (228°685°661°8) L8L'6EZ°LED 9L (228°685°G6L°¥8) saniAnpoe bupeisado woly smoyy ysea JaN 02
(6£8'65€08Z°L) (898'/86°€05°8) (6£8'65£°082°L) (898'/86°€05°8) pied xe} swooui sjesodio) - G|
(560°8Y9° €t L) (8€2°18G62€L2) (560879 €ty L) (8€271852€1L2) pied jsaisul - |
80920€°0Zv'¢C 9£9'19¢'2/2 809'20€°02v'C 9£9'19¢€'2/2 sasuadxa pledald ul esesiosp 10 aseasou| - Z|
(s1qefed xe} swooul ajelodioo /e|qehed 1salajul
02508 °L€€ (yG9'6172'55€°2S) 025 708 LEE (¥G9'6172°65€°2S) Buipnjoxs) sejqehed ul eseaiosp Jo aseasou] - ||
(900'¥86° L9t €L) G86'6£2'85/°LT (900'¥86°29v°€L) G86'6£2'85.°LC SOLIOJUSAUI Ul 9SBB.I09p J0 8seaou] - (|
€v2'9/6'80LCL (982'¢£6'¥£0°66) €v2'9/6'80L°CL (982°¢£6'¥£0°66) S9|qBAIS03] Ul 9SBBI08p J0 8sealou| - B0
0SE°8Y1L°9SE°LL £0L°690°1L08°GS 0SE°8¥L°9GSE°LL €01°690°L08°SS Ieyded bupjiom ul sebueyd aiogeq jyoid bupesado s 80
1685y 9vY'L 6G£°08€09L°C L6L°8SY IPY'L 6G£°08£°09LC asuadxa jsasep| - 90
(980°2568'LY) (666'685°021°8) (980°268°LY) (666°'685°02L'8) JUBWISBAUI WOJ) SBSSO| / Sule - GO
Aouauino ubiaioy Ul pajeulwousp swajl
(ge0'L29°91L) 8¢y'Z0E 261 (Ge0'229°9v1L) 8¢¥'20¢ /61 Aieysuow jo uonejsueljal woly s9ss0 / suieb abueyoxgy -
(zvv9s6'82€°L) 9/9'€81°202 ¢ (zvv'9.6'82€°L) 9/9€8120Z ¥ suoisinold - €0
. X . . . X X i X . . . ww_twao._a JusWwi]saAUl
9v8'1L20'806'8 20G'€0L'L6L9 9%8'1,0'806'8 20S°€0L'L6L9 PUE $}9SSE PaXy JO UOHEZILOWE pUE Loneroaidaq - 20
1404 spusunsnipy 'z
9.Z°8/0°6L5°8 €Z1°1L89°0.5°0¢ 9/2°8/0°6L5°8 £Z1L°189°0.5°0¢ Xe} 81049q S}4oid 'L L0
S3AILIAILOY ONILYYIHO INOYH4 SMOT4 HSVD I
aNA anNA anNA aNA
(aAnnejnwing) (aAnzeInwIng)
¥20Z Yd1e Lg 03 GZ0Z Yyoiep Lg 0} ¥20Z yaie Lg 0} GZ0Z Yydiey L 03 Q
¥202Z uer Lo woui4 GZ0Z uer Lo wou4 ¥20Z uer Lo wol4  GZOZ uer Lo wol4 9JoN SWau &

(poyzow 300.11puUj)
SZ0Z/€0/LE 03 S202/L0/L0 wouy pouad sypuow g
SMOT4 HSVO 40 LNJIN3LVLS d3LVAITOSNOD WIMILNI

A0 1ouey Jousiq eq Buoq ‘piep Buony ) BueT ‘Jeans yuey e eq veyz 'ON ‘Buipling Uoo| 1004 $Z
ANVdINOD YOO0LS LNIOF LNIINdOTIAIA ANV LNIWLSIANI TVIIQ3N WVYNLIIA NVdVP

G20¢Z/€0/L€ 01 G202/1L0/1L0 wouy poad
Sjuswaje)s |eloueUlY PajepPI|OSUO) WLIA}UI




)3)

\,@\

'G2oz 1udy 6z ‘oueH
JoyoauQg _Ewcmo

vLL089°LLOY

Z7 P X 2\

JUBJUNO22Y JaIYD
Buony 206N uaknbN

Aq paledaid
enT 1yl uadnbn

L2089 LLOY

6.£°6¥9°29¢°L1L

€

09.°208°9€6°ZS1
(9¥0°2Z1'598°8VL)

(895°59z°5¢€2°L)
(0Z8'98¥25€ 6Y)
AT YAV AN Ay

(652°960°L99°251L)
952’808

000°000°000°26
(000°000°005 ¥¥2)
68G'€LL 66Z L
(Y01 ¥SE ¥75°9)

aNA

129°809°1L85°61
(8¥2°656°812'8)

8€.°8/SV06°LE
(L279L£7952°901)
G8Y'G68°099 vl

9£8°/¥0°2L0°8E
0LL'986'6.L7 €L
(000°000°926°9%)
000°000°0SS 92¥
(000°000°005°95¢€)
£/878020v'C
(L¥L°120¥EB)

aNA

092°208'9€6°2S1
(9v0°2Z1L'598°'8VL)

(896°692°6£2°L)
(0Z8'98y'25€ 6%)
AT AV AN WA

(652°960°L99°251L)
952 #8018

000°000°000°26
(000°000°005 ¥+2)
68G'€LL 66C'L
(Y01 ¥S€ ¥75°9)

aNA

129°809°185°61
(8vZ'656'8LZ°8)

8€.°8/5°V06°LE
(L¥2°9L£9G62°901L)
G8Y'G68°099 i)

9€8°/Y0°2L0°8€
0LL'986'6.7°EL
(000°000°926°9%)
000°000°055 92V
(000°000°005°95€)
€/878020v'C
(L¥L 120°¥E6)

aNA

(aAnenwINg)
¥20Z yaJey Lg 03
¥20Z uer L0 wou4

(8AneInWNY)
GZ0Z Yole Lg 0}
GZ0Z uer Lo wou4

¥20¢ Ydie|N Lg 03
¥20c uer Lo wol4

S20Z YdIep Lg 03

S20C uer | woi4

(penunuos)
(poyjaw 300.11puj)

pouad
ayj} jJo pus ayj} je sjuajeAinba yses pue ysey 07
pouad ay3
Jo Buluuibaq ayj je sjuajeainbs yses pue yses o9
1eak ayj ur smojj ysea }3aN 0§
saniAloe buroueuly wiolj Mojj Yysed JoN O
|ediound jo juswAedsy 'z ¢
sbuimoliog wouy speadold | €€
SAILIAILOV ONIONVNIH INO¥4 SMOT14 HSVD ‘Il
saniAnoe burpsaAul wouy SMojj ysed 3N  0$
PaAISda] PUSPIAIP puUB 1Saidiu| ‘g /2
Saljljus J8Yjo Ul sjuswisanul Ayinbg ‘g gz
Saliua Jayjo Jo
juswinujsul }gep JO 8|esal pue SUEO| JO UOID3|I0D v T
saijus
J3Y}o wouy sjuswniisul }gap Jo aseyoind pue sueoq ‘¢ €27
sjasse wJiay-buo| Jayjo
pue sjasse paxly Jo s|esodsip Woly Spasdold ‘2 22
sjosse wJial-buoj Jayjo
pue s}asse paxij JO UOIoNJISUoD 10 8seyoind | L2
S3ILIAILOV ONILS3IANI INOYd SMOT4d HSVD 'l
)
9JON SIN3Ll POD

§202/€0/L€ 03 5202/L0/10 Wwoly poliad syyuow g

SMO7d HSVD 40 LNJINILVLS A3LVAITOSNOD ININILNI

G20¢/e0/1€ 0} G202/10/1L0 WOl pousd

SJUSLWAJE)S [BIOUBULY PAJEPIIOSUOY WILIAUI

A9 1oueH ‘Jowsiq eq Buoq ‘piepm Buony Bueq ‘Jesns yueyy e aq verz ON ‘Bulping yuod) 100j4 7
ANVdINOD MOO0LS LNIOr LNJWJOTIAIA ANV LNIWLSIANI TVIIAIN WYNLIIA NVdVr




JAPAN VIETNAM MEDICAL INVESTMENT AND

DEVELOPMENT JOINT STOCK COMPANY

24 Floor, Icon4 Building, No. 243A De La Thanh Street,

Lang Thuong Ward, Dong Da District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

21

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
3 months period from 01/01/2025 to 31/03/2025

.GENERAL INFORMATION OF THE COMPANY

Forms of Ownership

Company was established under under the Certificate of Business Registration No. 0101178800 dated
27 September 2010 issued by the Hanoi Department of Planning and Investment and registered for the

21st change on 24 April 2025

The company’s head office is located at Floor 24, Icon4 Building, No. 243A De La Thanh Street, Lang

Thuong Ward, Dong Da District, Hanoi City.

The Company's charter capital is VND 1,125,001,710,000 equivalent to 112,500,171 shares, with the par

value of VND 10,000 per share.
Total employees of the Company as at 31 March 2025 was 172 (at 1st January 2025 was 158).

Business field
Main business field of the Company is trading of medical machinery, equipment, and instruments.

Business activities

Main business activities of the Company is include:

Wholesale of medical machinery, equipment, and supplies
Leasing of medical machinery and equipment;

Repair and maintenance of medical machinery and equipment.

Group structure

- The Group’s subsidiaries consolidated in Consolidated Financial Statements as at 31 March
2025 include:

Proporti  Proport

Name of company Head office el . o of Principal activities
ownershi voting
p rights
Kyoto Medical Science Co.,Ltd 24 Floor, Icon 4 100% 100% Selling  medical
Tower, 243A De La devices and
Thanh, Lang Thuong materials
Ward, Dong Da
Japan Vietnam Medical Technology 1st Floor, 163 99% 99% General  Clinic,
and Invesment Joint Stock Company Hoang Cau, Trung diagnostic imaging
(MIDS) Liet Ward, Dong Da
, District, Hanoi City,
Vietnam

.ACCOUNTING SYSTEM AND ACCOUNTING POLICY

.Accounting period and accounting currency

Annual accounting period commences from 1 January and ends as at 31 December.
The Company maintains its accounting records in VND.
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JAPAN VIETNAM MEDICAL INVESTMENT AND

interim Consolidated financial statements

DEVELOPMENT JOINT STOCK COMPANY

24 Floor, Icon4 Building, No. 243A De La Thanh Street,

Period from 01/01/2025 to 31/03/2025

Lang Thuong Ward, Dong Da District, Hanoi City

2.2 . Standards and Applicable Accounting Policies

23

24

2.5

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC
dated 22 December 2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March
2016 issued by Ministry of Finance amending and supplementing some articles of the Circular No.
200/2014/TT-BTC and the Circular No. 202/2014/TT-BTC dated 22 December 2014 by the Ministry of
Finance guiding the preparation and presentation of Consolidated Financial Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Viethamese Accounting Standards and supplementary documents issued by the
State. Financial Statements are prepared and presented in accordance with regulations of each
standard and supplementary document as well as with current Accounting Standards and Accounting

- Basis for preparation of Consolidated Financial Statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statements
of the Company and Financial Statements of its subsidiaries under its control for the period from
01/10/2024 to 31/12/2024. Control right is achieved when the company has power to govern the financial
and operating policies of invested companies to obtain benefits from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company. If
necessary, adjustments are made to the Financial Statements of subsidiaries to ensure the consistency
of application of accounting policies among the Company and its subsidiaries.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are
eliminated in full from Consolidated financial statements.

. Financial Instruments

Initial recognition

Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables,
lending loans, long-term and short-term investments. At initial recognition, financial assets are identified

by purchasing price/issuing cost plus other expenses directly related to the purchase and issuance of
those assets.

Financial liabilities
Financial liabilities of the Company include borrowings, trade payables, other payables and accrued

expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to the issuance of those liabilities.

Subsequent measurement after initial recognition
There are currently no regulations on the revaluation of financial instruments after initial recognition.

.Foreign currency transactions

The foreign currency transactions during the period are translated into Vietnam Dong using the real
exchange rate ruling at the transaction date. Real exchange rates are determined under the following

- When buying or selling foreign currency, applying the exchange rates specified in the contracts of
foreign exchange sale between Company and commercial banks;

- When recording receivables, applying the bid rate of the commercial bank stipulated by the Company
for customers to make payment at the transaction time:

11
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2.6

2.7

2.8

- When recording payables, applying the offer rate of the commercial bank where the Company expects
to conduct transactions at the transaction time;

- When purchasing assets or paying immediately in foreign currency, applying the bid rate of the
commercial bank where the Company makes payments.

If the Company applies the approximate exchange rate as real exchange rate, its disparity does not
exceed +/- 1% compared to the average transfer exchange rate.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting

date of Consolidated Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly
conducts transaction;

- For foreign currency deposited in bank, applying the bid rate of the bank where the Company opens its

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly
conducts transaction.

All exchange differences arising from foreign currency transactions in the period and from revaluation of
remaining foreign currency monetary items at the end of the period are recorded immediately to
operating results of the accounting period.

.Cash and cash equivalents

Cash comprises cash on hand, demand deposits and monetary gold held as a reserve asset, exclusive
of the gold classified as inventories and used as raw materials for the production of goods for sale.

. Business combination and goodwill

All business combinations shall be accounted for by applying the purchase method. The cost of a
business combination includes the aggregate of the fair values, at the date of exchange, of assets given,
liabilities incurred or assumed, and equity instruments issued by the acquirer, in exchange for control of
the acquiree plus any costs directly attributable to the business combination. The acquiree’s identifiable
assets, liabilities and contingent liabilities in business combination are measured at their fair values at
the at the acquisition date.

.Financial investments

Investments held to maturity comprise term deposits (including treasury bills and promissory notes),
bonds, preference shares which the issuer is required to repurchase at a certain time in the future and
loans, etc. held to maturity to earn profits periodically and other held to maturity investments.

Financial Statements of associates are prepared in the same period with the Group’s consolidated
financial statements and use the consistent accounting policies with the Group’s policies. Adjustment
shall be made if necessary to ensure the consistence with the Group’s accounting policies.

Equity Investments in other entities comprise investments in equity instruments of other entities without
having control, joint control, or significant influence on the investee. These investments are initially stated
at original cost. After initial recognition, these investments are measured at original cost less provision
for devaluation of investments.

Provision for devaluation of investments is made at the end of the period as follows:

- With regard to investments in subsidiaries, joint ventures or associates: the provision' shall be made
based on the [Separate] Financial Statements/Consolidated Financial Statements (néu don vi nhan

12
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2.10

2.1

- With regard to long-term investments (other than trading securities) without significant influence on the
investee: If the investment is made in listed shares or the fair value of the investment is determined
reliably, the provisions shall be made on the basis of the market value of the shares; if the fair value of

- With regard to investments held to maturity, the provision for doubtful debts shall be made based on
the recovery capacity in accordance with statutory regulations.

.Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency
and other factors according to requirements for management of the Company.

Receivables expected to be collected within 12 months are classified as short-term, while those with a
collection period exceeding 12 months are classified as long-term.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a
loan agreement, a contractual commitment or a promissory note and for receivables that are not due but
difficult to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date
stipulated in the initial sale contract, exclusive of the debt rescheduling between contracting parties and
the case where the debts are not due but the debtor is in bankruptcy, in dissolution, or missing and
making fleeing.

.Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other
costs incurred in bringing the inventories to their location and condition at the time of initial recognition.
After initial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable
value.

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual.
The value of work in progress is recorded based on actual cost incurred for each unfinished product.

Provision for devaluation of inventories made at the end of the period is based on the excess of original
cost of inventory over their net realizable value.

Provision for devaluation of inventories made at the end of the period is based on the excess of original
cost of inventory over their net realizable value.

.Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives
as follows:

- Other Machinery, equipment 03-12 vyears
- Vehicles, Transportation equipment 06 -10 vyears
- Office equipment and furniture 03-05 years
- Management software 03-06 years

13
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213

2.14

2.15

. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the
balance sheet date and is recognised in historical cost. This includes costs of construction, installation of
equipment and other direct costs.

. Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of
ownership are retained by the lessor. Payments made under operating leases are charged to income
statement on a straight-line basis over the period of the lease.

.Business Cooperation Contract (BCC)

Business Cooperation Contract (BCC) is a contractual agreement between two or more venturers with
the objectives of cooperating to carry out specific business activities without constitution of a new legal
entity. This operation may be jointly controlled by venturers under BCC or controlled by one of them.

Business Cooperation Contract (BCC) is a contractual agreement between two or more venturers with
the objectives of cooperating to carry out specific business activities without constitution of a new legal
entity. This operation may be jointly controlled by venturers under BCC or controlled by one of them.

. Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as
prepaid expenses and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting
period should be based on the nature of those expenses to select a reasonable allocation method and

Types of prepaid expenses of the Company include:

- Tools and equipments, including assets that Company holds to use during normal bussiness activities,
with the historical cost of each asset is under VND 30 million, so that it is not eligible to be recognized
as Fixed asset in line with current regulations. Historical cost of tools and equipments is allocated by
straight-line method over a period of 01 to 03 years.

- Other prepaid expenses are recognized at historical cost and allocated by straight-line method over a
useful life from 01 to 05 years.
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2.16

2.17

2.18

2.19

2.20

. Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and
other factors according to the requirements for management of the Company.

. Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of
minimum lease payments or the fair value of leased assets.

. Borrowing costs

Borrowing costs are recognized as operating expenses in the period, in which it is incurred excepting
those which are directly attributable to the construction or production of a qualifying asset are capitalized
as part of the cost of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding
borrowings serving the construction of fixed assets and investment properties, the interests shall be
capitalized even when the construction duration is under 12 months.

.Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the
customers during the reporting period, but the payments for such goods or services have not been made
and other payables such as annual leave salary, expenses arising from seasonal cessation of
production, interest expenses, etc. [sta dbi, xod bé néu khéng phu hop] which are recorded as
operating expenses of the reporting period.

The recording of accrued expenses as operating expenses during the period shall be carried out under
the matching principle between revenues and expenses during the period. Accrued expenses are settled
with actual expenses incurred. The difference between accrued and actual expenses is reverted.

. Provision for payables

Provision for payables is only recognized when meeting all of the following conditions:

- The Company have a present debt obligation (legal obligation or joint obligation) as a result of past
events;

- Itis probable that the decrease in economic benefits may lead to the requirement for debt settlement;

- Debt obligation can be estimated reliably

Value recorded as a provision for payable is the most reasonably estimated amount required to settle the
present debt obligation at the end of the accounting period.

Only expenses related to the previously recorded provision for payable shall be offset by that provision
for payable.

Provisions for payables are recorded as operating expenses of the accounting period. In case provision
made for the previous accounting period but not used up exceeds the one made for the current
accounting period, the difference is recorded as a decrease in operating expenses. The excess of the
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2.21

2.22

.Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the
issuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can
be a positive premium (if the issue price is higher than par value and costs directly attributable to the
issuance of shares) or negative premium (if the issue price is lower than par value and costs directly
attributable to the issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate
income tax and profit appropriation or loss handling of the Company. The distribution of net profits is
made when the net profit of the company does not exceed the net profit presented on Consolidated
Financial Statements after eliminating the profits from cheap purchase. In case dividend payment or
profit distribution for the owners exceeds the net profit, the difference shall be recorded as a decrease in
contributed capital. Net profit can be distributed to investors based on capital contribution rate after being
approved by General Meeting of Shareholders/Board of Management and after being appropriated to
funds in accordance with the Company’s Articles of Incorporation and Vietnamese statutory
requirements.

The Company’s retained earnings is distributed to other funds according to recommendation of the
Board of Management and approval of shareholders at annual General Meeting of Shareholders:

.Revenues

Sales of goods

Revenue from the sale of goods shall be recognised when all of the following conditions have been

- Significant risks and rewards associated with the ownership of the goods have been transferred to the
buyer;

- The Company retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;

- The amount of revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the Company; and

- The cost incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from rendering of services shall be recognised when all the following conditions have been
- The amount of the revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the Company;

- The stage of the completion of the transaction at the end of the reporting period can be measured
- The costs incurred for the transaction and the costs to complete the transaction can be measured

The stage of the completion of the transaction may be determined by evaluating the volume of work
performed .

Financial income

Revenue arising from the use by the others of the Company’s assets yielding interest, royalties and
dividends shall be recognised when:

- Itis probable that the economic benefits associated with the transaction will flow to the Company; and
- The amount of the revenue can be measured reliably.
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2.23

2.24

2.25

2.26

.Revenue deductions

Revenue deductions from sales and service provisions arising in the period include: Trade discounts,

Trade discount, sales discount and sales return incurred in the same period of sale of goods and
rendering of services are recorded as a decrease in revenue in the incurring period. In case goods and
services are sold in the previous periods, but until the next period they are incurred as deductible items,
the Company records the decrease in revenue under the following principles: If it is incurred prior to the
issuance of Financial Statements, it is then recorded as a decrease in revenue on the Financial
Statements of the reportina period (the previous period): and if it is incurred after the issuance of

. Cost of goods sold

The recognition of cost of goods sold is matched against the revenue in the period and complies with the
prudence principle. Cases of loss of materials and goods exceeded the norm, abnormal expenses and
losses of inventories after deducting the responsibility of collective and individuals concerned, etc. is
recognized fully and promptly into cost of goods sold in the period.

. Financial expenses

Financial expenses comprise borrowing costs and foreign exchange losses, which are recognized on a
gross basis for the period, without being offset against financial income.

. Corporate income tax

a) Deferred income tax asset and Deferred income tax liability

Deferred income tax asset is recognized for deductible temporary differences and the carrying forward of
unused tax losses and unused tax credits. Deferred income tax liability is recognized for taxable
temporary differences.

- Deferred income tax asset and Deferred income tax liability are determined based on prevailing
corporate income tax rate (or corporate income tax rate which is estimated to change in the future (due
to the deferred income tax asset or deferred income tax liability are reversed when the new tax rates
have been enacted), tax rates and tax laws enacted at the end of accounting period.

Deferred income tax assets are recognized only to the extent that it is probable that future taxable profits
will be available against which the temporary differences can be utilized. Deferred income tax assets are
reduced to the extent that it is no longer probable that the related tax benefits will be realized.

b) Current corporate income tax expenses and Deferred corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the period and
current corporate income tax rate.

Deferred corporate income tax expenses are determined based on deductible temporary differences, the
taxable temporary differences and corporate income tax rate.

Current corporate income tax expenses and deferred corporate income tax expenses are not offset
d) Current corporate income tax rate

The Company is subject to corporate income tax of 20 % for taxable bussines activities for the
accounting period from 01 Jan 2025 to 31 Mar 2025.
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2.27

2.28

2.29

. Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to
ordinary shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for
Board of Directors) by the weighted average number of ordinary shares outstanding during the year.

. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence
the other party in making decisions about the financial policies and activities. The Company's related
parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company,
including the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of interim
Consolidated financial statements, the Company should consider the nature of the relationship rather
than the legal form of the relationship.

.Segment information

The Company only operate in medical service industry and all of its revenue is carried out in Vietnamse
territory, so the Company does not prepare segment reports by business segment and geographical
segment

.CASH AND CASH EQUIVALENTS

31/03/2025 01/01/2025

VND VND

Cash on hand 2.530.899.046 242.275.046
Demand deposits 8.011.750.333 19.189.333.581
Cash equivalents 820.000.000 150.000.000

11.362.649.379 19.581.608.627

.FINANCIAL INVESTMENTS

See details in Annex 01

. TRADE RECEIVABLES

31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Related Parties
- Tasco JSC 34.127.520 - 46.427.520 -
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interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

5 .TRADE RECEIVABLES (continued)

Other Parties

- A1 Joinstock
Company

- Huong Dong
Commercial Ltd
Company

- Triet Ton Tien
Medical Devices
Ltd Company

- 16 A Ha Dong
Ltd Company

- Other customers

31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND

9.061.795.788

48.693.747.216

10.492.501.970

9.920.595.600

136.824.810.048

(9.061.795.788)

(48.693.747.216)

(10.492.501.970)

(9.920.595.600)

(6.858.664.785)

97.904.625.613

95.620.562.655

28.031.022.362

25.496.725.600

197.873.104.335

(97.904.625.613)

(95.620.562.655)

(28.031.022.362)

(25.496.725.600)

(78.676.081.609)

215.027.578.142 _ (85.027.305.359)

444.972.468.085 _ (325.729.017.839)

On March 26, 2025, the Company issued Resolution No. 2603/2025/NQ-HDQT-JVC regarding the write-
off of fully provisioned bad debts, which have been moved off-balance sheet for monitoring purposes.
The total amount of debt is VND 240,679,310,430.

.PREPAYMENTS TO SUPPLIERS

a) Short-term

- JWB Co.,Ltd

- Nishimura
Medical
Instrument Co,.

- Medical Devices
Ltd Company

- RC Co,, Ltd.

- An Thanh Phat
Medical
Equipment Co.,

- Toan Dan Law
Company Limited

- Hai Phat Medical
Equipment
Company Limited

- Cat Minh Co., Ltd

- Hoan My
Investment and
Development

- Other suppliers

31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND

12.240.360.000

2.889.424.958

2.416.820.700

1.260.000.000
14.300.000.000

4.595.513.256

(10.404.306.000)

(2.022.597.471)

(30.013.973)

190.230.906.514
29.872.783.121

24.725.000.000

21.080.000.000

43.539.118.360

(190.230.906.514)
(29.872.783.121)

(24.725.000.000)

(21.080.000.000)

(28.796.441.017)

37.702.118.914

(12.456.917.444)

309.447.807.995 _ (294.705.130.652)

On March 26, 2025, the Company issued Resolution No. 2603/2025/NQ-HDQT-JVC regarding the write-
off of fully provisioned bad debts, which have been moved off the balance sheet for monitoring purposes.
The total amount of debt is VND 307,847,523,800.
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7

.LOAN RECEIVABLES

31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
- Partner A 4.700.000.000 - 4.700.000.000 -
4.700.000.000 - 4.700.000.000 -
.OTHER RECEIVABLES
31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Short-term
- Receivables 199.568.799 - 7.676.099.434 -
from interests
- Prepayments, - - 403.295.265.000 (403.295.265.000)
guarantee and
payment on
behalf (1)
- Receivables 11.354.661.785  (11.354.661.785) 77.703.297.907 (77.703.297.907)
from employees
- Advances 575.937.671 - 4.021.465.551 -
- Deposit 355.109.352 - 427.328.242 -
- Receivable of 213.950.000.000 - 236.200.000.000 -
BCC (3)
- Others 10.287.905.809 (6.580.414.070) 11.052.120.111

236.723.183.416

b) Long-term

- Mortgages

- Triet Ton Tien
Medical Devices
Ltd Company

1.517.108.920

(17.935.075.855)

1.517.108.920
110.750.000.000

740.375.576.245 _ (480.998.562.907)

(110.750.000.000)

1.517.108.920

112.267.108.920 _ (110.750.000.000)

(1) Amounts that Compay prepaid, guarant, and paid on behalf relating to key managerial predecessors

before 2015

(2) Capital contribution according to the Capital Contribution Contract for the medical associate project
No 01/TTT-JVC/HDGV on 22 September 2014 between JVC and Triet Ton Tien JSC to carry out the
medical device associate project at the Hospital. Company defines that it can not gain benefit from this
contract and mada a provision of 100% for damages from 31 Mar 2016.

(3) Are financial investing cooperation amount with partners with a view to make profit, the cooperative
periods are from 6 to 12 months

On March 26, 2025, the Company issued Resolution No. 2603/2025/NQ-HDQT-JVC regarding to the
write-off of fully provisioned bad debts, which have been transferred off-balance sheet for monitoring
purposes. Total: VND 584,571,745,440.

20

(> | > o @ ;ni“




JAPAN VIETNAM MEDICAL INVESTMENT AND
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9 .DOUBTFUL DEBTS
31/03/2025

01/01/2025

Total value of

receivables and

debts that are

overdue or not

due but difficult

to be recovered

- A1 Investment
JSC

- Huong Dong
Comercial JSC

- Triet Ton Tien
Medical Devices

- 16A Ha Dong
Ltd Company

- Huu nghi Viet
Duc Hospital

- Song Viet Ltd.
Company

- Other Customers

Total value of

overdue

prepayments

- JWB Co.

- Nishimura
Medical

- Medical Devices
Ltd Company

RC
Pharmaceutical
and Medical
Equipment
Production &
Trading Co., Ltd.
An Thanh Phat
Medical Devices
Ltd, Company
Toan Dan Law
Firm Co., Ltd.

- Other Customers

Original cost

Recoverable value

Original cost

Recoverable value

VND
91.402.933.329

9.061.795.788

48.693.747.216

10.492.501.970

9.920.595.600

3.231.100.000

1.896.450.000

8.106.742.755

15.159.798.931

12.240.360.000

2.889.424.958

30.013.973

VND
6.375.627.970

1.615.550.000

4.760.077.970

2.702.881.487

1.836.054.000

866.827.487

VND
333.148.163.279

97.904.625.613

95.620.562.655

28.031.022.362

25.496.725.600

86.095.227.049

299.244.066.139

190.230.906.514

29.872.783.121

24.725.000.000

21.080.000.000

33.335.376.504

VND
7.419.145.440

7.419.145.440

4.538.935.487

4.538.935.487
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JAPAN VIETNAM MEDICAL

INVESTMENT AND

DEVELOPMENT JOINT STOCK COMPANY
24 Floor, Icon4 Building, No. 243A De La Thanh Street,

Lang Thuong Ward, Dong Da

District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

9 .DOUBTFUL DEBTS (continued)

31/03/2025 01/01/2025
Original cost Recoverable value Original cost Recoverable value
VND VND VND VND
Total value of 17.935.075.855 - 602.506.821.295 -
overdue other
receivables
- Huong Dong - - 87.934.458.528 -
Comercial JSC
- Triet Ton Tien - - 3156.360.806.472 -
Medical Devices
JSC (Short term)
- Triet Ton Tien - - 110.750.000.000 -
Medical Devices
JSC (Long term)
- Mr. Le Van Huong - - 17.940.332.532 -
- Others 17.935.075.855 - 70.521.223.763 -
66.742.265.111 9.078.509.457 1.041.373.862.445 11.958.080.927
10 .INVENTORIES
31/03/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND

- Goods in transit
- Work in progress
- Goods

- Consignments

1.782.862.800 -
13.779.200 -
141.195.282.463  (19.644.182.769)
7.375.954.487 (108.970.023)

172.126.118.935  (19.062.849.741)
- (235.906.698)

150.367.878.950 _ (19.753.152.792)

11 .TANGIBLE FIXED ASSETS

See details in Annex 02

172.126.118.935 (19.298.756.439)
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JAPAN VIETNAM MEDICAL INVESTMENT AND
DEVELOPMENT JOINT STOCK COMPANY

24 Floor, Icon4 Building, No. 243A De La Thanh Street,

Lang Thuong Ward, Dong Da District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

12 .INTANGIBLE FIXED ASSETS

Historical cost

Beginning balance

Increase

- Purchase in the period
Ending balance of the period
Accumulated depreciation
Beginning balance

Increase

- Depreciation for the period
Ending balance of the period

Net carrying amount
Beginning balance

Ending balance

Computer
software
VND

5.313.999.620

5.313.999.620

3.994.984.795
76.430.196
76.430.196
4.071.414.991

1.319.014.825
1.242.584.629

Cost of fully depreciated intangible fixed assets but still in use at the end of the period: VND

1,157,320,000

13 .PREPAID EXPENSES

a) Short-term

- Dispatched tools and supplies
- Lease expenses

- Others

bLong-term

- Dispatched tools and supplies

- Warehouse and structural repair expenses
- Others

14 .BORROWINGS AND FINANCE LEASE LIABILITIES

See details in Annex 03.

31/03/2025 01/01/2025
VND VND
669.486.084 180.028.824
- 848.308.663
233.117.829 638.267.663
902.603.913 1.666.605.150

11.723.605.692 1.051.929.859
- 9.509.922.968
902.603.913 5.962.565.419

13.528.813.518 18.191.023.396
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JAPAN VIETNAM MEDICAL INVESTMENT AND

DEVELOPMENT JOINT STOCK COMPANY

24 Floor, Icon4 Building, No. 243A De La Thanh Street
Lang Thuong Ward, Dong Da District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

15 .TRADE PAYABLES
31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND

- FujiFilm Vietnam

Co.,Ltd

- Konica Minolta,

Inc
- Danh Medical

Instruments Ltd.

Company
- Brainlab Ltd
usD

- Others

20.241.367.766

22.708.171.485

1.940.488.200

4.768.375.000

2.951.665.888

20.241.367.766

22.708.171.485

1.940.488.200

4.768.375.000

2.951.665.888

48.960.720.612

16.978.185.518

17.925.060.598

3.931.983.700

48.960.720.612

16.978.185.518

17.925.060.598

3.931.983.700

16 .PREPAYMENTS FROM CUSTOMERS

- Sai Gon - Nam Dinh General Clinic JSC

- National Hospital of Pediatrics

- 108 Military Central Hospital

- Tam Viet Technical Service Commercial Investing Co.,LTD

- Hai Duong Provincial Construction Investment Project
Management Unit

- Others

17 .TAX AND OTHER PAYABLES TO THE STATE BUDGET

See details in Annex 04.

18 .SHORT-TERM ACCRUED EXPENSES

- Interest expense

- Profesional consulting expense

- Profit that payable according to medical devices BCC(s)
- Business Commission expense

- Other accrued expenses

3.370.000.000

1.180.487.300

52.610.068.339 52.610.068.339 87.795.950.428 87.795.950.428
31/03/2025 01/01/2025
VND VND

4.892.500.000
1.797.075.000
1.673.264.340
1.330.000.000

1.981.647.260

4.550.487.300

11.674.486.600

31/03/2025 01/01/2025
VND VND
161.070.604 133.271.983
5.303.255.718 5.538.465.918
619.393.810 1.995.208.042

1.854.133.322

1.341.788.856
121.923.669

7.937.853.454

9.130.658.468
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JAPAN VIETNAM MEDICAL INVESTMENT AND
DEVELOPMENT JOINT STOCK COMPANY

24 Floor, Icon4 Building, No. 243A De La Thanh Street,
Lang Thuong Ward, Dong Da District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

19 .OTHER SHORT-TERM PAYABLES

- Trade union fee,SHUI

- Short-term deposits, collateral received
- Payables of received BCC capital

- Other payables

20 .PROVISIONS FOR SHORT-TERM PAYABLES

- Provision for product warranty

21 .OWNER’S EQUITY
a) Changes in owner’s equity

See details in Annex 05.

31/03/2025 01/01/2025
VND VND
345.846.315 -
59.500.000 59.500.000
516.916.658 867.104.158
765.758.206 635.004.760

1.688.021.179

1.561.608.918

31/03/2025 01/01/2025
VND VND
5.137.522.957 4.958.559.322

5.137.522.957

4.958.559.322

b) Capital transactions with owners and distribution of dividends and profits

Owner’s contributed capital
" At the beginning of the period
" At the end of the period

c) Share

Quantity of Authorized issuing shares
Quantity of issued shares

- Common shares

Quantity of outstanding shares in circulation
- Common shares

Par value per share (VND)

d) Company'’s reserves

Development and investment funds

From 01 Jan 2025
to 31 March 2025

From 01 Jan 2024
to 31 March 2024

VND

1.125.001.710.000
1.125.001.710.000

VND

1.125.001.710.000
1.125.001.710.000

31/03/2025 01/01/2025
112.500.171 112.500.171
112.500.171 112.500.171
112.500.171 112.500.171
112.500.171 112.500.171
112.500.171 112.500.171

10.000 10.000

31/03/2025 01/01/2025

VND VND

19.211.235.252

19.211.235.252
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JAPAN VIETNAM MEDICAL INVESTMENT AND

DEVELOPMENT JOINT STOCK COMPANY
24 Floor, Icon4 Building, No. 243A De La Thanh Street,

Lang Thuong Ward, Dong Da District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

22

23

24

.OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

a) Foreign currencies

31/03/2025 01/01/2025
-USD 100 100
b) Doubtful debts written-off
Object Value Solving Time Reason
- Trade receivables 59.267.731.518 31/03/2022 Unrecoverable
- Prepayments for suppliers 14.944.250.000 31/03/2022 Unrecoverable
- Other receivables 16.666.407.839 31/03/2022 Unrecoverable
- Trade receivables 240.679.310.430 31/03/2025 Unrecoverable
- Advances to suppliers 307.847.523.800 31/03/2025 Unrecoverable
- Other receivables 584.571.745.440 31/03/2025 Unrecoverable

. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Revenue from sale of goods
Revenue from rendering of services
Revenue from sale of finished goods sold

In which, Revenue from related parties
Tasco JSC

Revenue from related parties

.REVENUE DEDUCTIONS

Sales return

From 01 Jan 2025
to 31 March 2025

From 01 Jan 2024
to 31 March 2024

VND

157.552.116.783
14.928.411.961
8.768.249.943

VND

90.846.587.921
8.019.313.528
19.613.819.962

181.248.778.687

118.479.721.411

23.083.200

367.893.090

23.083.200

From 01 Jan 2025
to 31 March 2025

367.893.090

From 01 Jan 2024
to 31 March 2024

VND

94.285.714

VND

94.285.714
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JAPAN VIETNAM MEDICAL INVESTMENT AND
DEVELOPMENT JOINT STOCK COMPANY

24 Floor, Icon4 Building, No. 243A De La Thanh Street,
Lang Thuong Ward, Dong Da District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025
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26

27

28

.COST OF GOODS SOLD

Cost of goods sold

Cost of services rendered
Cost of finished goods sold

Provision for devaluation of inventories

.FINANCIAL INCOME

Interest income

Realised exchange gain

Interest from deferred payment sale or payment discount
Interest from financial investment

. FINANCIAL EXPENSES

Interest expenses
Realised exchange loss
Unrealised exchange loss

.SELLING EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Provision/Reversal of provision for product warranty
Other expenses in cash

From 01 Jan 2025
to 31 March 2025

From 01 Jan 2024
to 31 March 2024

VND

121.128.724.009
7.221.862.066
3.310.994.380
454.396.353

VND

73.272.039.271

6.123.641.319
10.948.908.979
(1.424.908.190)

132.115.976.808

88.919.681.379

From 01 Jan 2025
to 31 March 2025

From 01 Jan 2024
to 31 March 2024

VND VND
282.467.685 41.857.086

- 902.994.930

- 146.627.035
5.720.987.790 4.428.839.293
6.003.455.475 5.520.318.344

From 01 Jan 2025
to 31 March 2025

From 01 Jan 2024
to 31 March 2024

VND

2.160.380.359
554.638.299
197.302.438

VND

1.446.458.791
18.980.566

2.912.321.096

1.465.439.357

From 01 Jan 2025
to 31 March 2025

From 01 Jan 2024
to 31 March 2024

VND

1.710.052.728
5.756.074.246
1.161.897.864
2.663.084.380
4.130.132.471

VND

131.462.318
7.542.818.325
239.190.220
140.530.959
10.089.068.080

15.421.241.689

18.143.069.902
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JAPAN VIETNAM MEDICAL INVESTMENT AND
DEVELOPMENT JOINT STOCK COMPANY

24 Floor, Icon4 Building, No. 243A De La Thanh Street
Lang Thuong Ward, Dong Da District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

29 .GENERAL AND ADMINISTRATIVE EXPENSE

Labour expenses

Tools and stationery expenses
Depreciation expenses

Tax, Charge, Fee

Provision expenses

Expenses of outsourcing services
Other expenses in cash

30 .OTHER INCOME

Gain from liquidation, disposal of fixed assets
Rewards from suppliers
Others

31 .OTHER EXPENSES

Others

32 .BASIC EARNING PER SHARE

From 01 Jan 2025
to 31 March 2025

From 01 Jan 2024
to 31 March 2024

VND

5.259.713.394
220.387.403
195.752.701
3.000.000
1.813.651.950
1.979.744.510
1.743.070.685

VND

3.770.014.777
111.686.069
480.479.855
8.000.000
(27.010.367)
1.572.224.595
3.703.374.727

11.215.320.643

9.618.769.656

From 01 Jan 2025
to 31 March 2025

From 01 Jan 2024
to 31 March 2024

VND

2.117.130.520
3.158.542.267
1.994.848

VND

2.820.269.390
44.011.170

5.275.672.787

2.820.269.390

From 01 Jan 2025
to 31 March 2025

From 01 Jan 2024
to 31 March 2024

VND VND
200.074.724 198.281.745
200.074.724 198.281.745

Basic earnings per share distributed to common shareholders of the company are calculated as follows:

Net profit after tax
Profit distributed to common shares

Average number of outstanding common shares in circulation ir

Basic earnings per share

From 01 Jan 2025
to 31 March 2025

From 01 Jan 2024
to 31 March 2024

VND

24.440.333.088
24.440.333.088
112.500.171

VND

6.809.663.255
6.809.663.255
112.500.171

217

61

The company has not planned to make any distribution to Bonus and welfare fund, bonus for the Board
of Directors from the net profit after tax at the date of preparing interim Consolidated financial

statements.
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JAPAN VIETNAM MEDICAL INVESTMENT AND
DEVELOPMENT JOINT STOCK COMPANY

24 Floor, Icon4 Building, No. 243A De La Thanh Street,
Lang Thuong Ward, Dong Da District, Hanoi City

interim Consolidated financial statements

Period from 01/01/2025 to 31/03/2025

33 .TRANSACTION AND BALANCES WITH RELATED PARTIES
During the period, the Company has the transactions and balances with related parties as follows:
Relation 31/03/2025 01/01/2025
VND VND
Short-term trade receivables - -
- Tasco JSC Parent company 34.127.520 32.918.400
Transactions with other related parties:
From 01 Jan 2025 From 01 Jan 2024
to 31 March 2025  to 31 March 2024
VND VND
- Remuneration of Board of Directors and Board of 1.567.330.000 3.447.291.729
Managements
7CONG TY \C.)
CO PHAN 1\
bAU TUX
'
Nguyen Thi Lua Nguyerl Ngoc Cuong — VaVdn Toan
Prepared by Chief Accountant General Director

Hanoi, 29 April 2025
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